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INDEPENDENT AUDITOR'S REPORT

To The Members of Sundrop Foods India Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sundrop Foods India Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, and its profit, total
comprehensive Income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include
the financial statements and our auditor’s report thereon. The Director's report is expected to
be made available to us after the date of this auditor’s report.

* Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

* In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available, and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

e When we read the Director’s report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 'The Auditor’s responsibilities relating to other information’.

>

Regd. Office: One International Center, Tower 3, 32nd Hoor, Senapati Bapat Marg,

Eiphinstone Road (West), Mumbai-40G 01 3, Maharashtrs, India,
(LLP Identification No. AAB-8737)



i d A tants
Deloitte g oo

Plot No.1 to 4 & 4A

HaSkinS & se"s LLP 1st, 2nd & 3rd Floor

Jubilee Enclave, Madhapur
Hyderabad-500 081
Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REPORT

To The Members of Sundrop Foods India Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sundrop Foods India Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2022, and its profit, total
comprehensive Income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include
the financial statements and our auditor’s report thereon. The Director’s report is expected to
be made available to us after the date of this auditor’s report.

* Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

¢ In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available, and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

¢ When we read the Director’s report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 'The Auditor’s responsibilities relating to other information’.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
cial position, financial performance including other comprehensive income, cash flows and
ges in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

finan
chan

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. ’

Obtain an understanding of internal financial control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company'’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements, i.ncluding
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, thg plqnngd
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during-our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

f) Reporting on the adequacy of Internal Financial Control Over Financial Reporting of the
Company and the operating effectiveness of such controls, under Section 143(3)(i) of the
Act is not applicable in view of exemption available to the Company in terms of the
notification no. G.S.R 583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs,
Government of India, read with general circular No. 08/2017 dated July 25, 2017.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the Company being a
private company, Section 197 of the Act related to the managerial remuneration is not
applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.



Deloitte
Haskins & SellsLLP

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities.

(b) The Management has represented, that, to the best of its knowledge anq bglief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(F.R.N: 117366W/W - 100018)

gu,\.-;— HM’VV\ILI
Sumit Trivedi
Partner
Membership No. 209354
f UDIN: 22209354AHXIBL6326
V.9

Place: Secunderabad ~
Date: April 27, 2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT .
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

()(a)

(b)

(c)

(d)

(e)

(iN(a)

(b)

(iii)

(iv)

v)

(vi)

(vii)
(a)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment. The Company does not have right- of-
use assets, capital work-in-progress and intangible assets.

The property, plant and equipment, were physically verified during the year by the
Management which, in our opinion, provides for physical verification at reasonable intervals.
No material discrepancies were noticed on such verification.

The Company does not have any immovable properties and hence reporting under clause (i)(c)
of the Order is not applicable.

The Company has not revalued any of its property, plant and equipment during the year. The
Company does not have any intangible assets.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

The Company does not have any inventory and hence reporting under clause (ii)(a) of the
Order is not applicable.

According to the information and explanations given to us, at any point of time of the year,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause (ii)(b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partrierships or any other parties during the year, and hence reporting
under clause (iii) of the Order is not applicable.

The Company has not granted any loans, made investments or provided guarantees or
securities and hence reporting under clause (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the Company by
the Central Government under Section 148(1) of the Companies Act, 2013.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, cess and other materlal statutory dues applicable to the Company have been
regularly deposited by it with the appropriate authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, cess and other material statutory dues in arrears as at March 31,
2022 for a period of more than six months from the date they became payable.

7
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(b)

(viii)

(ix)(a)
(b)

(c)

(d)
(e)
(f)
(x)(a)

(b)

(xi)(a)

(b)

(9]
(xii)

(xiii)

(xiv)(a)
(b)

Wz

There are no statutory dues referred in sub-clause (a) above which have not been deposited
on account of disputes as on March 31, 2022.

There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income-tax Act, 1961 (43 of 1961)
during the year.

The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause (ix)(a) of the Order is not applicable to the Company.

The Company has not been declared wilful defaulter by any bank or financial institution or
Government or any Government authority.

The Company has not taken any term loan during the year and there are no unutilised term
loans at the beginning of the year and hence, reporting under clause (ix)(c) of the Order is
not applicable.

The Company has not raised any funds during the year and therefore reporting under clause
(ix)(d) of the Order is not applicable.

The Company did not have any subsidiary or associate or joint venture during the year and
hence, reporting under clause (ix)(e) of the Order is not applicable.

The Company has not raised any loans during the year and hence reporting on clause (ix)(f)
of the Order is not applicable.

The Company has not issued any of its securities (including debt instruments) during the year
and hence reporting under clause (x)(a) of the Order is not applicable.

During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

To the best of our knowledge, no report under sub-section (12) of Section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year.

As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable. .

In our opinion, the Company is in compliance with 188 of the Companies Act, 2013 for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements, etc. as required by the applicable accounting standards.
The Company is a private company and hence the provisions of Section 177 of the Companies
Act, 2013 are not applicable to the Company.

Though the Company is not required to have an internal audit system under Section 138 of
the Companies Act, 2013, the Company has established an internal audit system, which in our
opinion is adequate and commensurate with the size and the nature of its business.

We have considered, the internal audit reports issued to the Company after the balance sheet
date covering the period April 2021 to March 2022 for the period under audit.
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(xv)

(xvi)(a),

(b), (c)

(d)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

In our opinion, during the year, the Company has not entered into any non-cash transactions
with its directors or directors of its holding company or persons connected with such directors
and hence provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company. .

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clauses (xvi)(a), (b) and (c) of the Order is not
applicable.

The Group does not have any Core Investment Company (‘CIC’) as part of the group and.
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause (xx) of the
Order is not applicable for the year.

The Company does not have any subsidiaries or associates or joint venture requiring it to"
prepare consolidated financial statements. Accordingly, reporting under clause 3(xxi) of the
Order is not applicable.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(F.R.N: 117366W/W - 100018)

’ 4 !
———— =
Sumit Trivedi
Partner
Membership No. 209354
f UDIN: 22209354AHXIBL6326

Place: Secunderabad O’}
Date: April 27, 2022



Sundrop Foods India Private Limited
Balance sheet as at March 31, 2022

All amounts are in Indian Rupees, except for share data and where otherwise stated
. ’ ' As at A at
 Particulars NoteS  ylarch 31,2022 March 31, 2021
| Assets
Non-current assets
Property, plant and equipment 4 1,104,981 1,494,576
Income-tax assets 5 2,327.773 1,609,129
Deferred tax assets (net) 21(d) 6,431,193 3,171,792
Total non-current assets B 9863947 8,275,497
Current assets
Financial assels
(i) Trade receivables 6 77,748,617 75,787.447
(ii) Cash and cash equivalents 7 6,639,957 10,052,918
(iii) Other financial assets 3 - 24,279
Other current assets 9 1,055,961 2,249,658
Total current assets 85,444,535 88,114,302
Total assets 95,308,482 96,389,799
it Equity and liabilities
Equity
Equity share capital 10 20,000,000 20,000,000
Other equity " 56,052,017 48,278,041 |
Total equity = 76,032,017 68,278,041
Liabilities
Non-current liabilities
Provisions 12 4,706,762 4,606.519
Total non-current liabilities : 4,706,762 4,606,519
Current liabilitics
Financial liabilities
(i) Trade payables 13
- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises 3,247.187 13,211,822
and small enterprises
(ii) Other financial liabilities 14 6.431,681 6,014.158
Other current liabilities 15 2.264,677 2,372,243
Provisions 16 2,606,158 1,907.016
Total current liabilities 14,549,703 23,505,239
Total equity and liabilities 95,308,482 96,389,799

The accompanying notes are an integral part of the financial statements.

In terms of our report attached

For Deloitte Haskins & Sells LL.P
Chartered Accountants

F.R.N: 117366W/W-100018

SN = RS
ISR s

Sumit Trivedi

For and on behalf of the Board of Directors

oo

Dharmesh Kumar Srivastava

Director
DIN:09192787

Director

Partner
DIN: 06875689

>
Place: Secunderabad
Date: April 27, 2022

Place: Gurugram
Date: April 27, 2022



Sundrop Foods India Private Limited
Statement of profit and loss for the year ended March 31, 2022
All amounts are in Indian Rupees, except for share data and where otherwise stated

‘ ‘ For the year ended For the year ended
P ;
Parficdlars Nt Mareh 31, 2022 March 31, 2021
I Revenue from operations
Sale of services 17 138,693,478 133,182,740
138,693,478 133,182,740
11 Other income 18 owe 90,086 163,131
HI Total income (1+11) 138,783,564 133,345,871
1V Expcnses ‘
, Employee benefit expense 19 103,726,673 104,961,733
- Depreciation and amortisation expense 4 389.595 297412
Other expenses 20 27,327,379 28,061,106
Total expenses 131,443,647 L 133,320,251
V Profit before tax (111-1V) 7,339,917 25,620
VI Tax expense 21 (a) 8.383 (312.528)
VII Profit for the year (V-VI) 7,331,534 338,148
VIII Other comprehensive income
ltems that will not be reclassified to profit or loss
Remeasurement of the net defined benefit plan 524,220 1,276,208
Income tax relating to above 21 (b) (81,778} (199,088)
Total other comprehensive income 442,442 1,077,120
IX Total comprehensive income for the year (VII+VIII) 7,773,976 Fet15.268
Earnings per share (of ¥ 10 each)
22 3.67 0.17

Basic and Diluted EPS

The accompanying notes are an integral part of the financial statements.

In terms of our report atiached
For Deloitte IHlaskins & Sells LLP
Chartered Accountants

F.R.N: 117366 W/W-100018

Dharmesh Kumar Srivastava ikesh Kotwal

Sumit Trivedi
Partner Director Director
DIN: 06875689 DIN:09192787

%

Place: Secunderabad
" Date: April 27, 2022

For and on behalf of the Board of Dircctors

Place: Gurugram
Date: April 27, 2022



Sundrop Foods India Private Limited
Cash flow statement for the year ended March 31, 2022
All amounts are in Indian Rupees, except for share data and where otherwise stated

Partitulars For the year ended  For the year ended
March 31, 2022 March 31, 2021
A. Cash llow from oporating activities

Profit before tax 7,339.917 25,620
Adjustments for: ,

Depreciation and amortisation expense 389.595 297.412

[ nterest income (19,670) (100.864)
Operating profit before working capital changes 7,709,842 222,168

Movement in working capital
Adjustments for (increase) / decrease in operating assets
Trade receivables .(1,961,170) (3,075,379)

Other current assets 1,193,697 (856,322)

Adjustments for increase / (decrease) in operating liabilities

Other liabilities (107,566) (1,162,971)
Provisions 1,323,605 772,831
Trade Payables (9,964,635) 11.495.464
Other financial liabilities B 417,523 994,521
Cash generated from operations ' (1,388,704) 8,390,312
Income taxes paid (net of refunds) (2,068,206} . {314,248)
Net cash (used in) / generated from operating activities |A| (3456,910) 7,876,064

B. Cash flows from investing activities

Purchase of property, plant and equipment - (1,000,500)
Interest received o A3.048 _ 76585
Net cash from / (used in) investing activities |B| , 439542 (923.915)

C. Cash flows from financing activities|C| ) . .. T S i -
Net (decrease) / increase in cash and cash equivalents |A+B+C]| (3412,961) 6,952,149
Cash and cash equivalents at the beginning of the year 10,052,918 3,100,769
Cash and cash equivalents at end of the year (Refer Note 7) T 6639957 10,052,918
Notes:

1. The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in Ind AS - 7 "Statement of Cash Flows".

The accompanying notes are an integral part of the financial statements.

In terms of our report attached
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors

Chartered Accountants
F.R.N: 117366W/W-100018

G it q;,mf’o&f{‘
 me T o

fkesh Kotwal

Sumit Trivedi Dharmesh Kumar Srivastava
Partner Director Director
DIN: 06875689 DIN:09192787

-
Place: Secunderabad Place: Gurugram
Date: April 27, 2022 Date: April 27. 2022




Sundrop Foods Indix Private Limited
Statement of changes in equity for the year ended March 31, 2022
All amount are in Indian Rupees, except for share data and where otherwise stated

Equity share capital Amount

Balance at March 31, 2020 20,000,000
Changes during the year y v
Balance atMarch 31, 2021 20,000,000
Changes during the year mmmimiospbipiismpmonipiniid
Balance at March 31, 2022 o 20,000,000
Particulars Retained ~ Total

’ earnings
Batance as ot March 31, 2020 46,862,773 46,862,773
Changes in equity for the year ended March 31, 2021 o
Profit for the year 338,148 338,148
Remeasurement of the net defined benefit plan, (net of tax effect) 1,077,120 1077,120
Balance as st March 31, 2021 48,278,041 48,278,041
Changes in equity for the year cnded March 31, 2022
Profit for the year 7,331,534 7,331,534
Remeasurement of the net defined beneiit plan, net of tax effect 4421“42 e 4:{2,442 .
Batarce as 8t March 31, 2022 ) ‘ i o i 36,052,087 56,052,017
The accompanying notes are an integral part of the financial statements,
In terms of our report attached
For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors

Chartered Accountants
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vSundrop Foods India Private Limited

Notes to the financial statements
All amounts are in Indian Rupees, except for share data and where otherwise stated

o

Corporate Information

with its registered office situated at 31, Sarojini Devi Road,

Sundrop Foods Indiu Private Linited is a Company domiciled in India, ; B
s of Indian Companies Act, 1956.

Secunderabad, Telangana - 500 003, India, The Company has been incorporated under the provision:

Basis of preparation

Statement of compliance . ;
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section
133 of Companies Act, 2013 (the 'Act’) read together with the Companies (Indian Accounting Standards) Rulcs, 2015 (as amen‘dcd) and o}her
relevant provisions of the Act The Financiul statements have ulso been prepared in accordance with the relevant presentation requirements ol the

Act

Functional and presentation currency

These financial statements are presented in Indian Rupees (), which is also the Company's functional currency, All amounts have been rounded-

off to to the nearcst rupee, unless otherwise indicated.

Basis of preparation and presentation

These financial statements have been prepared on historical cost convention and on an accrual basis except for certain financial instruments that

are measured at fair values at the end of each reporting period, as explained in the accounting policies set out below,
Historical cost is generally based on the Fair value of the consideration given in exchange for goods and services,

Fair value is the price that would be received to sell an asset or paid to transter a liability in an orderly transaction between market participants at
the measurcment date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or liability, the Company takes into account the characteristics of the asset or liability if market participants would take those
characteristics into accounl when pricing the asset or liability at the imeasurement date.,

Operating Cycle

All assets have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in the Schedule 1}
1o the Act and Ind AS | — Presentation of Financial Statements; based on the nature of the products and the time between the acquisition of assets
for processing and their realization in cash and cash equivalents,

Use of esti and judg ts

In preparing these tinancial stalements, management has made judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expenses, Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

The following arc the eritical judgements and estimales that have been made in the process of applying the Company's accounting policies that
have the most significant efiect on the amounts recogmsed in the tinancial statemients,

i) Actuarial valuation
The determination of Company's liability towards defined benefit obligation to employees is made through independent actuarial valuation

including determination of amounts to be recognised in the Siatement of Profit and Loss and in other comprehensive income Such valuation
depend upon assumptions determined after taking into account inflation, seniority, promotion and other relevant factors, Information about such
valuation is provided in the notes to the financial statements.

i) Income Taxes

The Company’s Lax jurisdiction is India. Significant judgments are involved in estimating budgeted profits for the purpose of paying advance tax.
determining the provision for income taxes, including amount expected to be paid / recovered for uncertain tax nsi&iQB




Sundrop Foods India Private Limited
Notes to the financial statements

3

Significant Accounting Pollcies

(n) Property, plant and equipment

L. Recognition wind measurement

Items of property, plant and equipment, are measured at cost less accumulated depreciution and nccumulated impairment losses, il any:

Cosl o.t‘ an item of property, plant and equipment includes its purchase price, duties, taxes (other than those subscquently recoverable trom the tax
authonpes)_ alter deducting trade discounts and rebates, any directly attributable cost of’ bringing the item to its intended use. including refevant
borrowing costs for qualifying assets and any expected costs of decommissioning,

If significant parts ol an item of property. plant and equipment have ditferent useful lives. then they are accounted for as separale items (major
components) of property, plant and equipment.

Any gain or loss on disposal ol an item of property, plant and equipment is recognised in the stalement of profit and loss

ii. Subsequent expenditure
Subscquent expendilure is capitalised only if' it is probable that the future economic benelits associated with the expenditure will low Lo the
Company.

il Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value using straight line method over the
useful lives of assets estimaled by internal assessment and technical valuation carried out wherever necessary, and (s recognised in the statement
of profit and loss, Depreciation tor assets purchased/ sold during the period is proportionately charged.

nband:diipment are as follows:

- The mngc of estimated usetul lives of items of jraprrty.
NatsreofAsset. = - 7 e Yiseful fife
{End-user devices such as laptops* 3 3 yeirs

* The Company believes the useful lives as given above best represent the usetul life of these assets based on internal assessment and technical
evaluation carried out where necessary, which is ditferent from the uscful lives as prescribed under Part C of Schedule 11 of the Companies Act,
2013.

(b) Impairment

At the end of each reporting year, the Company reviews the camying amounts of its tangible and intangible assets to detesmine whether there is
any indication that those assets have sulfered an impairment loss. It any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (it any).

{c) Leases

The Company assesses whether a contract contains a lease, at inception of a contract. A contrac is, or contains. a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. Tu assess whether a contract conveys the right to
control the use of an identified asset. the Company assesses whether. (i) the contract involves the use of an identitied assel (ii) the Company has
substantially all of the economic benelils from use of the asset through Lhe period of the lease and (iii) the Company has the right to direct the use

of the asset,

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee, excepl for leases with a ierm of twelve months or less (short-term leases) and low value leases. For these
short-term and low value leases. the Company recognizes the lease payments as an operating expense on a siraight-linc basis over the term of the
Jease, Centain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assers and lease
fiabilities includes these options when it is reasonably certain that they will be exercised,

The right-of-use asstts are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
madc at or prior fo the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment losses.

Right-of-use assets are deprecialed lfom the commencement date on u straight-line basis ovcr the shorter of the lease term and usetul lite ot the
underlying asset Right of use assets are evaluated for recoverability whenever events or changes i circumstances indicate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount ( i e the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset docs not generate cash flows that arc largely independent of those
from other assets, In such cases, the recoverable amount 15 determined for the Cash Generating Unit (CGU) to which the asset belongs.

% Y e
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Sundrop Foods India Private Limited
Notes to the financial statements
3. Significant Accounting policies (continued)
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The lease Hability is initially measured at amortized cost al the present value of the future lease payments, The lease payments are discounted
using the interest rate implicit in the lease or, if not readily determinable. using the incremental borrowing rates in the country of domicile of these
leases Lease liabilities are remeasurced with a corresponding adjustment to the rclated right of use asset if the Company changes its assessment if
whether it will exercise an extension or a termination option,

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash
flows,

Financial instruments
i. Recognition and initial measurement

The Company nilially recognises tinancial assets and financial liabilities when it becames a party to the contractual provisions of the mstrument,
All financial assets und liabilities are measured at fair value on initial recogmition, Trunsaction costs that are directly atteibutable to the acquisition
or issue of financial assets and financial lbliics {other than financial assets and financial liabilities at fair value through Statement of Profit and
Loss (FVTPL)] are added to or deducted from the (air value ol the financial assels or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit and loss are
recognised immediately in Statement of Profit and Loss. Transaction costs directly attributable 1o the acquisition of financia assets or financial
liabilities at fair value through profit and loss are recognised immedialely in Stalement of Profit and Loss, Regulac way purchase and sale of
tinancial assets are accounted lor at trade date,

il. Classification and subsequent measurement

Financial assets
Financial assets carried at wmortised cost

A financial asset is subsequently measured at amortised cost 1f it is held within a business model whose objeclive is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash Mows that are solely payments of’
principal and interest on the principal amount outstanding,

Ftnancial assets at fair value through other comprehensive lncome

A financial asset is subsequently measured at fair value through other comprehensive income ifit is held within a business model whose objective
is achieved by both collecting contractual cash Hows and selling financial assets Such assets are subsequently measured at fair value, with
unrealised sains and losses aising from changes in the fair value being recognised in other comprehensive income.,.

Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently Fair valued through profit or loss: Financial assets at
FVTPL are measured at fair value at the end of each reporting period, with any gains and losses arising o remeasurement recognised in statement
of profit or loss. The net gain or loss recognised in statement of profit or loss incorporates any dividend or interest earfied on the financial asset
and is included in the *other income” line item,

Financial liabilities

Financial liabilities at FVTPL. are stated at fair value. with any gains or losses arising on remensurement recognised in Statement of Profit and
Loss, The net gain or loss recognised in Statement of Profit und Loss incorporates any interest paid on the financial liability.

iii. Derecognition
Financial assets

The Company derecognises a financial asset when Lhe contractual rights to the cash flows from the assel expire, or when it transters the financial
asset and substantially all the risks and rewards of ownership of the asset to another party,

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire,

The Company also derecognises a financial liubility when its terms are moditied and the cash fows under the modified terms are substantially
difterent, In this case, a new financial liability based on the modified terms is recognised at fair value, The diflerence between the camying
amount of the financial liability extinguished and a new financial liabi lity with moditied terms is recognised in the statement of’ profit and loss.

oo
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Sundrop Foods Indin Private Limited
Notes to the financinl statements
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Significant accounting polities (continued)
Iv. Impairment

In accordance with Ind AS 109, the Company applics expected credil loss (ECL) model for measurement and recognition of impairment loss. The
Company follows *simplitied approach’ for recognition of impainment loss allowance on trade receivables. The application of siimplified approach
does not require the Company to track changes in credit risk, Rather, it recognises impairment loss allowance based on lifetime ECLs at cach
reporting date, right from ils initial recognition, For recognition of impairment logs on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL. is used to provide for impairment loss. However, if credit risk has increased significantly. lifetime ECL is used, Ifin
subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credil risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12 month ECL,

v, Offsetting 2

Financial assets and tinancial liabilities are offset and the net amount is presented in the balance sheet when, and only when, the Company
currently has a legally enforceable tight to set oY the amounts and it intends either to settle them on a net basis or realise the assel and settle the
liability simultaneously

Revenue recognition

Revenue from contracts represents amount received and receivable from customers for services rendered, Revenue is recognised as and when
services are rendered to customers at an amount that reflects the consideration which the Company expects to receive in exchange for those
services. Taxes collected on behalf of the government are excluded trom revenue,

The Company is engaged in the business ol providing the distribution services to its holding company "Agro Tech Foods Limited” with
operations in India. Accordingly. the Company does not disaggregates revenue from contracts with customers into any further category.

i

Other income:

Interest income is recognized using the effective interest rate (EIR) method: Dividend income on investments is recognised when the right to
receive dividend is established

Income-tax

Income-tax compriscs current and deferred tax. It is recognised in the statement of profit and loss except to the extent that it relates to an item
recognised directly in equity or in other comprehensive income.

L Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years: The amount of current thx reflects the best estimate of the tax amount expected lo be paid or received aRer
considering the uncerainty. 1 any related to income taxes, [ is measured using tax rates (and tax laws) enacted or substantively enacted by the

reporting date,
Current tax assets and current tax liabilities are offset only if there is a legally entorceable tight to set-off the rccognised amounts, and il 1s

intended to realise the asset and settle the liability on a net basis or simulianeously,

ii Deferred tax

Deferred tax is recognised on temporary dillerences between the carcying amounts of assels and liabilities in the financial statements and the
corresponding tax bases usced in the computation of taxable profit, Deterred tax liabilities are generally recognised for all taxable emporary
diflerences, Deferred Lax assets are generally recognised for all deductible temporary difterences to the extent that it 1s probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such deferred tax assets and linbilities are not
recognised if the temporary difference arises trom the initial recognition {other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting prolfit.

Delerred 1ax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liubility is settled, based on the
laws that have been enacted or substanuively enacted by the reporting date,
The measurement of deferred Lax reflects the tax consequences that would follow from the menner in which the Company expects, at the reporting

date, to recover or settle the carrying amount of its assets and liabililies

Deferved lax assets and liabilities ore ofYset if there is a legally enforceable right to ollsel current tax linbilities and assets. and the relate to income
lax levied by the same Lux authorily on the same Laxable entity. or on different tax entities, but they intend to settle curvent tax liabilities and assets
on a net basis or their lax assets and liabilities will be realised simultancously,

Minimum Altcmate Tax (MAT) paid in accordance with the tax laws, which gives tuture evonomic benefits in the form of adjustment to tuture

income tax liability, is considered a5 an assel if there is convincing evidence that the Company will pay normal income tax after the tax holiday
period. Accordingly. MAT is recognised as on asset in the Balance Shect \fhen it is highly probable that future enpiromithenefit associated with it

will flow to the Company
(/



Sundrop Foods India Private Limited
Notes to the financial statements
3. Significant accounting policies (continued)

(g) Provisions and contingent liabilities

th
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i. General
Provisions are recognised when the Company has a present obligation (legal or constructive) a5 a result of a past event, it is probable that an

outflow of resources embadying economic benetits will be required to settle the obligation and a reliable estimate can be made of the amoynl of
the obligution, When the Company expects some or all of a provision to be reimbursed, The expense relating to a provision is presented in the

statcment ot profit and loss nct of eny reimbursement.

IF the eNect of the time value of money is material, provisions are discounled using a current pre-tax rate that reflects, when appropriate. the nisks
specific to the hability. When discounting is uscd, the increase in the provision due Lo the passage of time is recognised as a finance cost

ii. Contingent linbilities
A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outtlow-
of resources. When there is a possible or a present obligation where the likelihood of outflow of resources is remote, no provision or disclosure 1s

made.

Employee benelits

i. Short-term cmployce benefits

All employee benefits falling due wholly within twelve months of rendering the services are classitied as shor-term employee benefits. which
include benetits like salaries, wages. short-term compensated absences and performance incentives and are recognised as expenses in the peciod in
which the employee renders the related service,

ii. Post-employment benefits

Defined contribution plans
A defined contribution plan is a post-employment benetit plan under which an entity pays fixed contributions into a separate entity and will have )

no legal or constructive obligation to pay turther amounts, Obligations for conltributions (o delined contribution plans are recognised as an
employec benefit expense in profit or loss in the periods during which the related services are rendered by employees.

Defined benefit plans
A defined benefit plan 1s a post-employment benefit plan other than a defined contribution plan, The Company’s net obligation in respect of

defined benefil plans is calculated separately for each plan by estimating the amount ot future benelit that employees have earned in the current
and prior periods, discounting that amount and deducting the fair value of any plan assets;
The calculation of defined benefit obligation is performed annually by a qualitied actuary using the projected unit credit method. When the

calculation results in a potential asser for the Company. the recogniscd asset 1s limited to the present value of economic benefits available in the
form of any future refunds from the plan or reductions in future contributions to the plan (“the asset ceiling’). In order to calculate the present
value of economic benefits, consideration is given to any minimum funding requirements

Remeasurements of the nel defined benetit liability. which comprist actuarial gains and losses, the return on plan assets (excluding interest) and
the eflect of the assel ceiling (iFany, excluding interest). are recognised in OCI, The Company determines the net interest expense (income) on the
net defined benefit liability (asset) tor the period by applying the discount rate used to measure (he defined benelit obligation at the beginning of
the annual period to Lhe then-net defined benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during
the period as u result of contributions and benefit payments, Net interest expense and other expenses related to defined benefit plans are
recognised in the statement of protit and loss.

When the benetits of'a plan are changed or when a plan is curtailed, the resulting change in benefit that refates Lo past service (“pust service cost’
or “past service gain’) or the gain or loss on curtailment is recognised immediately in the statement of profit and loss, The Company recognises
gains and losses on the settlement of a defined benefil plan when the settlement occurs

iii. Otber long-term employee benefits

All employee benefits (other than post-employment benefits and termination benctits) which do not fall due wholly within twetve months after the
end of the period 1n which the employees render the related services are detenmincd based on actuarial valuation or discounted present value
method carried out at each balance sheet date, The expecled cost of accumulating compensated absences is determined by actuarial valuation
performed by an independent actuory as at 31 March every year using projected unit credit method on the additional amount expected to be paid /
availed as a result of the unused entitlement that has accumulated at the balance sheet date. Cxpense on non-aeeumulating compensated absences

is recognised in the period i which the absences occur,

iv. Voluntary retirement scheme benefits

Voluntary retirement scheme benefils are recognised as an expense in the year they are incured.




Sundrop Foods India Private Limited
Notes to the financial statements

3. Significani accounting policies (continued)

(i) Cnsh and cash equivalents - h
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includc cash on hand, demand deposit with b§nk, other
short-term, highly liquid investments with original maturities of three months or less, that are readily convertible to 'known amounts of cash and
which are subject to an insigniticant risk of change in value, and bank overdrafts, Bank overdrafts are shown within borrowings under current

liabilities as on Balance Sheel date,

() Earnings per share . .
Basic Eamings Per Share ('EPS") is computed by dividing the net profit attributable to the equity sharcholders by the weighted average number of

equity shares outstanding during the year, Diluted earnings per share is computed by dividing the net profit by the weighted average num_ber of
equity shares considered for deriving basic eamings per share and also the weighted average number of equity shares that coul_d h?ve been issued
upon conversion of all dilutive potential equity shares, Dilutive potential equity shares are deemed converted as of the beginning of the year,
unless issued at a later date. In computing diluted earnings per share, only potential equity shares that are dilutive and that either reduc.cs earnings
per share or increases loss per share are included, The number of shares and potentially dilutive equity shares are adjusted retrospectively for all

periods presented for the share splits,

(k) Cash and cash equivalents ) o
For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, in banks, demand deposit with

bank and other short-term, highly liquid investments with original maturities of three months or less, that are readily convertible to kn?\r{n
amounts of cash and which are subject to an insignificant risk of change in value, and bank overdrafis, Bank overdrafis are shown within
borrowings under current liabilities as on Balance Sheet date,

() Recent accounting pronouncements . . .
Ministry of Corporate Affairs (“MCA"™) notifies new standards or amendments Lo the existing standards under Companies (Indian Accounting

Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment

Rules, 2022, The emendment is not expected to have a material impact on the Standalone financials statements of the Company

e
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Sundrop Foods India Private Limited
Notes to the financial statements
All amounts are in Indian Rupees, except for share data and where otherwise stated

o . As at " Asat
Particulars / March 31,2022  March 31, 2021
Note 5 Income-tax assets
Advance tax (net) 2,327,773 1,609,129
2,327,773 ‘ 1,609,129
Note 6 Trade receivables
Unsecured, considered good T7,748,617 75’787’447 4
71,748,617 75,187,447

Note:

The credit period on sale of services which are to holding company, generally ranges between 30 and 60 days.
No interest is recovered on trade receivables for payment received after the due date. The Company's exposure
to customer is concentrated. Based on historical experience of collections from the customer, credit risk is
minimal. There are no allowances for doubtful receivables, which have been determined based on practical
expedients based on financial condition of the customer, ageing of receivables and historical experience of

collections from customers.

Trade Receivables aging schedule as on March 31 2022

'Outstanding for following periods from |
date of :
Particulars _ transaction
Less than 6 months -
6months | 1 year
(i) Undisputed / 1 i
Trade receivables —considered good s » ; 77,748,617,

Trade Receivables ag;gg sche{i.llxlg:gs on March 31, 2021 -

| Outstanding for following periods from |
date of
Particulars transaction
’ Less than 6 months -
6 months - 1 year
(i) Undisputed
Trade receivables —considered good . 75,787.447 =
Note 7 Cash and bank balances
Cash and cash equivalents:
Balances with banks - in current accounts 6,639,957 4,152918
Fixed deposits - 5,900,000
6,639,957 10,052,918
Note 8 Other financial assets
Interest accrued - 24,279
- 24,279
Note 9 Other current assets
Balances with government authorities - 961,996
Prepaid expenses 615961 718,662
Employee Advances \/‘/ : 440,000 569,000
o i 1,055,961 2,249,658

N\ .
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Sundrop Foods India Private Limited
Notes to the finaucial statements
All amounts are in Indian Rupees, excepl for share data and where otherwise stated

Wniam

Particulars

As at As at
Mureh 31,2022 Murch 31, 2021

Note 10 Share capital

Authorised

Equity shares

2,000,000 (March 31, 2021: 2,000,000) equity shares of Z 10 each 20,000,000 20,000,000

Issued

Equity Shares

2,000,000 (March 31, 2021: 2,000,000) equity shares of 10 each MOO 20.000.000

Subscribed and fully paid-up

Equity Shares

2,000,000 (March 31, 2021: 2,000,000) equity shares of 210 each fully paid up 20,000,000 20,000,000
_ 20000080 20000,000

Notes:
a. Rights, preferences and restrictions attached to the equity shares:

The Company has a single class of equity shares. Accordingly, all equily shares rank equally with regard to dividends and share in the
Company’s residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity
shareholder on a poll (not on show of hands) are in proportion to their share of the paid-up equity capital of the Company. Voting rights
cannot be exercised in respect of shares on which any call or other sums presently payable have not been paid:. Failure to pay any amount
called up on shares may lead lo forfeiture of the shares..On winding up of the Company, the holders of equity shares will be entitled to receive
the residual assets of the company: remaining after distribution of all preferential amounts in proportion to the number of equity shares held,

b. Reconcilintion of the number of siuity shares outstanding at the heginning and at the end of the ceporting year

Particulars As at March 31,2022 As at March 31,2021
Number of Amount Number of Amount
’ i shares shares
Balance at the beginning of the reportiiig year ~ 2,000,000 20,000,000 2.000,000° 20,000.000

_Shares issued during the year p s
2,000,000 20,000,000 2,000,000 20,000,000

c. Details of shareholders holding more than 5% of total number of cquity shares

Particulars ST As at March 31,2022 As at March 31, 2021
Number of % of Holding Number of % of Holding
shares shares
Agro Tech Foods Limited (along, with its nominees)* 2,000,000 100% 2,000.000 100%

d. Shares in respect of equity in the Company held by its holding or ultimate helding company, including shares held by subsidiaries
or associates of the holding company or the vltimatc holding company in aggregate:

"Parficulars As at March 31,2022 As at March 31, 2021
Number of % of Holding Number of % of Holding
shares shares
Agro Fech Foods Limited (along with its nominees) 2,000,000 100% . 2,000,000 100%

* Agro Tech Foods Limited is the Holding Comipany and is an indirect subsidiary ot Conagra Brands Inc (tormerly known as C onAgra Foods
Inc.) [Ultimate Holding Company|. The Holding Company has been designated as promoter in the annual return.

e. During the five previous financial years ended March 31, 2022. no shares have been bought back, issued for consideration other than cash
and no bonus shares have been issued,

Note 11 Other equity

Particulars

Asat As at
March 31,2022  March 31, 2021

Retained Earnings 56,052,017 48,278,041
Relaincd camings represents the cumulative undistributed profits of the Company and can be utilised
in accordance with the provisions of the Companies Act. 2013,

56,052,017 48,278,041




Sundrop Foods Indin Private Limited
Notes to the financial statements
All amounts are in Indian Rupees. except for share data and where otherwise stated

v Ay at As it
Particalurs March 3t, 2022 March 31, 2021
Note 12 Non-current provisions

Provision for employee benelits
y 4,606,519
Compensated absences 4,706,762 o
pensie $.706,3062: 606,319
Note 13 Trade payables
Total outstanding duzs of micro enterprises and small enterprises (Refer Note (i) below) n s 8';
Total outstanding dues ol creditors other than micro enterprises and small enterprises 3247, l_}}? 13,211,822
IBA8T 13311822
T
Notes: .
(V) The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that
the Micro and Small Enterprises should in their d with its customers the Entrepreneurs Mc'morandum Nu{nbcr as
allotted after filing of the Memorandum. Accordingly, the disclosure in respect of the amounts payable to such enterprises as al reporting date
has been made in the financial statements based on information received and available with the Company and has been relied upon by the
auditors.. .
Further, in the view of the Management, the impact of interest, if any, that may be payable in accordance with the provisions ol the Micro,
Small and Medium Enterprises Development Act, 2006 (“the MSMED Act") is not expected to be material. The Company has not received
any claim for interest from any supplier under the said ‘Act,
Based on and 10 the extent of information available with the Company under Micro, Small and Medium Enterprises Development Act, 2006
_(MSMED Ayl the relevant particulars as alreporing dale are. fumishied below; .. . '
Particulars R Agat Asat
. _ Mareh 31,2022 Muoroh 30, 2021
(a) Principal amotint due to suppliers under MSMED At as at the znd of the year - »
(b) Inierest accrued and due (o suppliers under MSMED Act, on the above % .
amount as at the and of the year
(c) Payment made to suppliers (other than interest) beyond the appointed date, . .
during the vear
{d) Interest paid to suppliers under MSMED Act (other than Section 16) 5 -
(e) Interest paid 1o suppliers under MSMED Act (Section 16) - -
(N Interest due and payable to suppliers under MSMED Act, for payments already . .
made
(g) Interest accrued and remaining unpaid ot the end of the year o suppliers under
MSMED Act (b}~ (f) ’
(i) The Company's exposure to curtency and hquidity risks related to trade payables is disclosed in Nole 27,
¢Hify Tratle Payablesuping sehodule as on Mareli 31,2022
; AT Dilstanding 1or tollowing perods fom nate
Particulars of fransueti
Less than 1 1-2 years
year
Hiy MSME i ’ v
(ify Others_ 3,247,187 ’
Trade Payables uuing schudule us on March 3t 2021 _
" Ourstanding for following periods lrom date
Particulars of transaction
. Lessthan 1 ° 1-2 years
year
(i) MSME - 5
“{tis) Others 13211822 .
Note 14 Other financial liabilities
Payroll related linbilities 6,431,681 6,0.I4, 158
6,131,681 614,158
Note 15 Other Curreat Liabilities
Statutory liabilitics (including provident fund, tax deducted at source and others) 2,264,677 2372243
2,264,677 2,372,243
Note 16  Pruvisions
Provision for employee bencfits:
Graluity (Refer Note 26) 1,805,285 1,123,575
Compensated absences 800,875 783 441
2,606,158 1,907,016
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Notes to the financial statements

All amounts are in Indian Rupees, except for share data and where otherwise stated

Porticulars For the year ended For the year ended
March 31, 2022 March 31, 2021
Note 17 Sale of services
Revenue from distribution services 138,693478 133,182,740
138,693,478 133,182,740
Note 18 Otherincome
Interest income on deposits 19,670 100,864
Interest income on income-tax refunds 70,416 62,267
90,086 163,131
Note 19  Employee benefit expense
Salaries, wages and bonus 90,348,633 91,989,717
Contribution to provident and other funds (Refer Note 26) 13.133.640 12,972,016
Staff welfare expenses 244,400 A .
103,726,673 104,961,733
Note 20 Other expenses
Cross charge expense 3,167,966 10,293,856
Rat¢s and taxes 8,638 7,256
Insurance 524,965 659,811
Communication expenses 518.531 244,039
Travelling expenses 19,717,870 14,363,670
Auditors' remuneration (Refer Note 24) 332,750 332,750
Printing and stationery 146418 49,283
Software expenses 78.679 51,300
Professional charges - 1,999.368 2,045,972
Advertisement and sales promotion 828.876 -
Bank charges 818 649
Miscellaneous expenses 2,500 12,520
27,327,379 28,061,106

&
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Notes to the financial statements
All amounts are in Indian Rupees, except for share data and where otherwisc stated

Note

2} Income-tax

i’arti:ﬁlnrs For the year ended  For the year ended
Muorch 31,2022 March 31, 2021
(a) A recognised in the t of profit and loss
Tax expense for the year
Current tax 1,145,027 3,997
Taxation of earlier year 122,757 2
1,267,784 3997
Delerred tox (32,596) (113,440)
MAT Credit (],226,805) (203,085)
Total 8383 (312,528)
(b) Amounts recognised in other comprehensive income
Tax effect on remeasurement of defined benefit plans 81,778 199,088
81,778 199,088
(c) The income tax expense for the year can be r iled to the ing profit as foll
Profit before tax ' 7,339,917 25,620
Income tax expense calculated @ 15.6% under MAT as per provisions of section 115J8 1,145,027 3,997
Tax effect of:
Income-tax in respect of earlier years 122,757 -
Tax effect on amounts which are not deductible in determining taxable profits (32,596) (113,440)
MAT credit 1,226,805} (203,085)
8383 . 31,528)
(d) Deferred tax assets (net)
202122 - . P —
As at Recognised in statement of profit and loss Asat
April 1,2021 March ?I. 2022
MAT credit entitlement 2,510.936 1,226,805 3,737,741
On expenditure allowed on payment basis 2,788,536 35,664 2,824,200
Propesty, plant and equipment {127,680 13,068) {130,748)
5,171,792 1,259,404 6,431,193
202021
As at Recognised in statement of profit and loss As at
April 1,2020 March 31, 2021
MAT credil entitlement "3307,851 303,085 2.510.936
On expenditure allowed on payinent basis 2,578,483 210,053 2,788,536
Property, plant and equipment (35,067 (96,6133 (127.680)
4,855,267 L S10525 5,171,792

TN
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Notes to the financial statements
All amounts are in Indian Rupees, excepl for share data and where otherwise staled

Note 22 Earnings per cquity share

For the yeir ended

For the year ended

Particulnry !

Murch 31, 2022 Murch 31,2021

W) Nat profit atteibutable to the aquity sharsholders () 7331,534 338,148

(b) Weighted average number of equily shares outstanding during the year (No's) 2,000,000 2.000E_’0?2
367 ]

(¢} Basic and diluted camings par share ()

Note 23 Scgment information

The Company is enyaged in the business of providing the distribution services to ils holding company "Agro ‘chh Foods Limi.(’ed" with
operations in India, Accordingly, there are no reportable segment to be disclosed os raquired by the Indian Accounting Standard-108 "Segment

Reporting" as the Company has only one yeoyraphical and business segment,

Detadls of major customers contributing more than [Q percentof the totul reyenue:

For the year ended

For the year ended

Particulars Mareh 31, 2022 March 31, 2021
Customer name Amount N Amount %
Aero Tech Foods Limited 138,693178 100% 133,082,740 100%
Notc 24 Auditors' remuneration (excluding GST):
Particulars k For the year ended  For the year ended
. = = March 38, 2022 Moarch 31, 2021
To Statutory Auditor
Statutory audit fee 199,650 199,650
Tax audit fee 133,100 133,100
Total 332,750 333,750
Note 25 Related parties
S.No_Naine of the Ci = iny e T Relationship .
i Agm Tech Foods Limited o © Holding Company

ii  Agro Tech Foods (Bangladesh) Pvk Lid:v Fellow Subsidiary
iii  Sundrop Foods Lanka (Private) Limited Fellow Subsidiary
iv__Conayra Brands Inc, (formerly known'ss ConAgm Fonds Inc:) Uhimate holding company

b) Related party transactions during the year

Particulars For the yenrenticd  Kor the year eaded
Mareh 31,2022 Mareh 31, 2021
Agro Fech Foods Limited
Revenue 138,693,478 133,182,740
Cross chargeevpense o 3167266 14,293,856
¢) Related party balances as at balance sheet date
Particulurs Asit As at
Mairch 31,2022 March 31,2021
Agro Tech Foods Limited )
Trade receivables 77,748,617 75,787 447
Trade payibles 865,690 11,374,711
Note:

The above information has been detenmined 1o the extent of such parties have been identificd on the basis of information available with the

Company and relied upon by the auditors.
- }/v

>
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Notes to the financial statements
All amounts are in Indian Rupees, cxcepl for share data and where olherwise stated

Note

26 Employcc benefits
The employee benefit schemes are as under:

(a) Pust retirement benefit - Defined benefit plans and defined contribution plans

I. Provident Fund o
All employees of the Company receive benefits under the Provident Fund which is a defined contributions plan wherein the obligation of the

Compeny is limited to the contribution equal to 12% of the employees' salary

ii. Gratuity

In accordance with the ‘The Payment of Gratuity Act, 1972' of India, the Company provides for Gratuity, a defined refirement benefit scheme
(the Gratuity Plan), covering eligible employees, Liabilities with regard o such graluity plan are determined by an actuarial valuation as at
the end of the year, The gratuity plan is a funded plan and the Company has subscribed to "Group Gratuity Scheme" of ICIC1 Prudential Life
Insurance Company Limited,

iil. Compensated absences

The ecorual for unutilised leave is detennined for the ehtire available leave bal ding to the credit of the employees at the year end
The value of such leave balances that are cligible for carry forward is determined by an actuarial valuation as at the end of the year and is
charged to the Statement of profit and loss,

The following table sets out the particulars of the employce benefits as required under the Ind AS 19 "Employee Benefits"

Particulars March 31, 2022 March 31,2021

1. Reconciliation of net defined benefit
(a) Reconciliation of present value of defined benefit obligation ('DBO’')

Obligations as at beginning of the year 6,041,074 4,725492
Current service cost 2,310,409 2,267,489
Interest cost 391,629 311,895
Benefits paid (1,293,73)) (419,154)
Actuarial (gain) ¢ loss due to financial assumptions . (352,126) 65,054
Actuarial (gain) / loss due to experience adjustments (168,5%2) Lo 98702
Obligations as at closing of the year 6,928,663 6,041,074
(b) Change in fair value of plan assets
Plan assets as at beginning of the year 4917499 2,688,644
Expected retum on plan assets 324,063 179,601
Employer contributions 1,172,047 2,036,848
Benefits paid 11,295.731) (419,154)
Actuarial gain /(loss) on plan assets 3,502 431,560
Plaa assety as at closing of the year 3123380 1,91749
Amount to be recognised in Balancc Sheet [(a)-(b)] 1380_5,283 1123375
2. Exp recognised in the stat of profitand loss under employee benefits expense;
Current service cost 2,310,409 2,267,489
Interest cost 391,629 311,895
Expected retum on plan assets (324,063) (179,601)
Net cost 2,377,878 2,399,783

3. Remeasurements recognised in other comprehensive income

(Gainy loss from change in fi ial pti (352,126) 65054

(Gain) loss due v experience adjustments (168,592) (909,702)

Actuarial gain / (loss) on plan assets (3,502) {431,360)
(3242200 (1 276.208)

(b.// DN }‘//




Sundrop Foods India Private Limited
Notes to the financla) statements

Note 26 Employee benefits (continued)
Partieulars . Murch 31, 2022 March 31, 2021
4. Actuarlal assumptions:
Discount factor [Refer note (1) below] 7.02% 6.59%
Estimated rate of retur on plan assets [Refer note (ii) below] 7.02% 6.59%
Salary escalation rate [Refor note tiif) bslow] 7.00% 7.00%
Notes:

(i) The discount rate is based on the prevalling market yield on Govemment Securities as at the bafance sheet date for the estimated term

of obligations.

(i) The expected retum on plan assets is determined considering several applicable factors mainly the composition of the plan assets
held, assessed risks of asset management, historical results of the retum on plan assels and the Company's policy for plan asset

management

(iiii) The estimate of Future salary increases considered in actuarfal valuation takes into account inflation, seniority,

relevant factors such as supply and demand in the employment market,

5. Sensitivity analysis
The sensitivity analysis of significant actuarial assumptions as of end of reporting period is shown below

promotion and other

Particulars ) March 31, 2022 March 31, 2021
Gratuity
A. Discount rate
Discount rate -100 basis poinis 7,792,862 6,857,092
Discount rate -100 basis poinls impact (%) 12.47% 13.51%
Discount rate 100 basis points i 6,208,030 5,371,594
Discount rate +100 basis points impact (%) -10 40% -11.08%
B. Salary increase rate
Salary rate -100 basis points |, 6,201,744 5,364,528
Salary rate -100 basis points impact (%) -10.49% -11,20%
Salary rate 100 basis points 7,784320 6,850,901
Salary rz +100 basis points impact (%) 1235% 13.41%
Maturity profile ol defined benehit obiigati ; y I ”
Asat Mareh 35,2022 Marsh 31,2021
Within t Year 343,073 196,585
2 years 467,712 320,109
3 years 58).944 455,355
4 years 553,330 532,952
5years E 523,773 485,400
61to 10 years 1,982,155 1,748,950
Above B years . LEZ36.380 12471828

-
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All amounts are In Indisn Rupees, excepl for share data and otherwise stated

Note 27 Financial Instruments

The Company's principal financial liabilitles comprise vcado payables and other labillties, Tha Company's principal lnanclal assets include trado receivables, and cash 3imd sk belances that derive directly from its
opa!tl‘bon; T']G'Cnnvlny's activitics expose il to a variety of financial risks viz market risk, eredit risk and liquidiy risk. The Company's primary focus is 1o foresee the unpéedictabllity of financial markets and seek 1o
minimise potential alverse effects on Its financial perfo The Company's exp to oredit risk Is influenced mainly by the indivi h istic of its and the concentration of risk

Accounting classification and fair values
The ollowiny table shows the carrying amounts and fair valves of financlal assets and financlal lisbllities as ot March 31, 2022, incuding their levels In the fair value hierarchy

Particufars Carrylng smount Falryalie
Note FVIPL ¥VOCH Other financial  Other Nonacint Total carrying Leved | Lovel 2 Levedd Tolal
nssets -amortlsed labilitles amount
cont
Flrancial sssels
Trade receivables ? - - 77,748,617 . 71,148,617 - - v s
Cash and Cash equivalems Y . i 6,639,957 ¥ 6639247 . - ‘ R
v . . BLIR8STE - 853&@"7}” - . o -
Financial liabilities .
Trads payables 13 < S - 3.247.187 3,247,187 - . . .
Other financial liabililies 14 . 5 * HA3168) 8.431,681 - . . 5
5 < i 2,678,868 1,678,868 - - ~ 4
The foflowing tablz shovws the camsug amounts and faif vaies of financinl assets and finsnolal flsbiliies 3¢ 20 Margh 31, 202+, including theie levels in the fair valde hietacchy
Particolars ’ Eyhiruinoont ) . Paigvalue
Note FYTPL FYOCE Other fayacinl  Other financial Totak enrrylny Level | Level2 Level3 Totnl
assets -amortised liabliities amount
ox

Financial asyels nol measured at fair value

Trade Receivables 6 . = 75,787,447 . 75,787,447 - N N *
Cash and cash equivalents 7 . e 10,052,918 e 10,052,918 . N B W
Otber financial assets 8 n . 24279 e 24,279 . s : -
Flnancial liabilities not measured at falr value .
Trade payables 13 B - o) 13211822 13,211,822 ‘ A “ g
Other (inancial liabililies 14 B 3 % 6,014,158 6,014,158 2 « . -

. > - ~ 19,225,980 w.uslm " < “ -
Falr value hierarchy

The fair value of financial instruments as referred to above have been classified into theee cateyorles depanding on the inputs used in the valustion technique The hierarchy yives the hiyhest priorily to quoted prices in
active markets Por identifled assets or liabilities [Level | measurcments] and lowest priarity to unobservable inputs (Level 3 measurements]

The followiny levels have been used for classification,

* Leve! ): Quoted prices (unadjusted) for identical instruments in active market

* Level 2. Direclly or indirectly observable market inputs, other than Level | inputs

 Level 3 Inputs which are not bascd on observable market data,

IMone or more of the significant inpuls is not based an observable macket data, the fair value is determined using yenerally accepted pricing models based on a discounted cash flow analysis, with the most significant
inputs beiny the discount rate that rethects the credit risk of counterparty

The fair value of trade receivables, trade payabies and other current financial assets and liabilities is considered 1o be equal ta the carrying amounts of these items due to tieir short-term nature Where such items are non-
current in nature, the same has been classified as Level 3 and fuir value determined using discounted cash flow basis There has been no change in the valuation methodology for Level 3 inputs dunny the year There

were no Inansters beiween Level | and Level 2 during the year

Financial risk management
The Company has exposure 1o the followiny risks arisiny trom financial instruments

i Credit Risk
i Liguidity Risk '
iii, Market Risk /9\

&
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Note 27 - Financial Instruments (conlinued)

Note 28

Risk Management (ramework:

The Company’s financial risk mansgement Is an inieyrol pant of how to plan and exccute Its business strateyies The Company's risk management policy is set by the Rlsk Management Committce The Company's
activities expose It to o variely of financlal risks credit risk, liquldity risk and market risk The Company's primary focus is to foresee the unpredictability of financial markets and seck to minimise potential adverse
effects on its financhs) performance A summary of the risks have been yiven below

Credit risk
Credil risk is the risk of financial loss o the Company Il a customer or counterparty 1o a inanclal instrument falls 1o meet its | obliyotions, and arises principally from the Comnpany’ s receivables (rom customers
and losny yiven Credit risk arises (rom cash held with banks, as well as credit exp 1o cllents, Includh dlny sccounts receivables The maxi p to credil risk is cqual 10 the carrying value of the

financial assets. The objective of managing counterpacty credit risk 3 1o provent losses in Minuncial assets The Company asscssos the credit quallly of the counterparties, taking into account their financial position, past
experience and other fctors,

Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in imeetiny the obligations assogiated with its financial liabillties that are settled by defivering cash or any other financia) assey The Campany's spproach
10 manaying liquidny 15 1o ensure, as far a3 possible, that it will have sufficlent liquldity 10 meet 18 liabilitles when they are due, under both normal snd stressed conditions, without i ing losses or risk
downage 10 the Company's reputation

The Company monitors the level of’expectad cash Intlows vn trade recelvables and loans together with expected cash outflows on rade payables and other financial liabifities

The table below provrdes details regarding the contractust maturities of signiticant financial llobilities s at March 31, 2022 and March 31, 2021

Particatars As 3t March 31, 302%
Uneeying s#lus Lpminantyonr \2years  Yyesesand above
Non-derivative (ivanciat lisbilities
Trade payables 3,247,187 3,247,187 B =
Ouher linancial llabilities fi3l 681 6431 681 - -
D78 HGH SIS S -
Particulsry At st March 31, 2021 .
Carryfnig vale Lessphon byenr )2 yenrs 2 years and above
Non-dertvative Nnascial linbilities
Trade paysbles 13,211,822 13,211,822 . -
Other linancial liadilities 6,014,158 044,158 e -

.W%’ld s 19225980 . e . . ... = -
Market risk i .

Market risk is the risk thal changes in market prices - such as foreiun exchange rates and interest rares - will atfect the Company's income or the value of its holdinus of financial instruments, The objective ot market risk

managemenl i3 10 manaye and control markel risk within ble p s, while optimisiny the rewm,
Additional Regulatory Information
Rutes :
Particalary - "NMan i Denominetor | Margh 3172022 1 “Moreh 35,3684 Vﬂ_iinm P
He) Coment rotle Currant assets: Current (isbilities R 387 579"
(b Retumonequity  [Nelprofitsalier rmies [Averaage” 0 10 (6%, LE 1930%*
Shareholder's equity; :
He )Teade reccivables tumiover - |Revenue Averaye irade (136 £ 1%
Lratio
td7 Trade peyables umover | Other &xpenses E 332 36 112%)
1 96 . 206 (5%),
51%% 0 25%] 1982%]
965%: 004% T 25621%°

# Tangible net wonk © defefred tex Gabilities * Total debt
¢ Lower profils in the previous year on accounl of higher accrual of cross-charye axpense

Note Debt-Equily ratio, Debt-service coverage ratio, Inveatory lurnover ratio and Return on investment ratis are not applicable (o the Company

. pral ”““C;)
I
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Al amouats are in Indian Rupecs, except for share data and otherwise stated

Note 29 There ace no pending litigations as on the balance sheet datc. During the year ended March 3 1,2022 and March 31,2021 there are no lony-term ding derivative

Note 30 Based on an asscssment of the contracls entered into by the C. pany there are no that qualify for lease accounting under Ind AS 116.

Note 31 The Management has considered the possidle effects that may arise out of the COVID-19 pandemic in concludi 8 on signifi ing jud, and esti based on the information
ing these financial stacimnts as of and for the year ended Mutch 3, 2022, These is RO matietal hipact on these
x ic. The &ventienl of

‘avaitible: to date, both internal and external + to the extent relevant, while e
tinancss( statements for the year ended March 31, 2022.There is no material impact on these financia) slhtemeticg for the year ended March 31, 322 wing to the p
impact of the COVID-19 pandemic may be different form those estimated as on the date of pproval of these financisl

Note 32 The Code on Social Security, 2020 (‘Code') relating to employee benefits during employ and post-employ bencfits has been enacted, However, the date on which the Code will come into
effect has not been notified. Management will assess the impact of the Cade and take appropriate actions in the financial statements, when the code becomes effective.

Note33 The financial are approved for issue by the Bomd of Directors at its meeting held on April 27, 2022

For and on behall of the Board of Directors

Y e
Dharmesh Kunisr Srivastava

Director

DIN: 06875689 DIN:09192787

b

Place: Gurugram
Date: April 27, 2022
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